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OAYLTUAUN 100 zAvIgNanaUWNY 3 T Avll: +10% —> -10% — +10%

WIBULEU AvTiasy, 2x Leveraged ETF, Wag -1x Inverse ETF

1. AYiA29819

M nswisunlas yaAn
Fudu - 100.00
W1 10% 110.00
M2 -10% 99.00
M3 10% 108.90

2. 2x Leveraged ETF

M nswasunUas (2x) yaAn
Fudu - 100.00
1 20% 120.00
M2 -20% 96.00
W3 20% 115.20

uiiilagnving +8.9% 910 100 —> 108.9 us 2x ETF lallé +17.8% mss 9 @smsazidudamnss 9)

Agle 115.2 — +15.2% wnws1eilnaves daily reset

3. -1xInverse ETF

e nswasunlas (assda) yaa"
Budu - 100.00
W1 -10% 90.00
M2 10% 99.00
M3 -10% 89.10
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fae19d 1 : wurldfuundiu (Continuous Upward Trend)
o auuAidvTidndasuiintuiuay 10% Wunan 4 Sunsaadediu
® LANBULNUYBINDIWY 2X leveraged ETF 9¢fAindaadinuadnanaUuNuazauvaeivilandds wndenseannninndeiurh
M3 (nsdildfimsssudounsusmsannisuas luifeuraiaedoulunisinmudailends)

® nnsruazeandiiiiugn: dulsrsdaiintu 46% aelu 4 Yu Tuvasfinesu 2X leveraged Tinanauunuazaud
107% PIUNANDUUNUNINNTIHD YYD INANDURNUATTABINAUINUUUTITUA

Scenario 1: Continuous upward trend

Assume the index grows by 10% daily for 4 trading days

120%

100% Cumulative performance
Index

. Daily 2X
20% cumulative

roduct C
returm P . 2X of Index

60%

1000 0% 1000 0% 0%
110.0 10% 1200 20% 20%
1210 2% 1440 44% 42%
1331 33% 1728 73% 66%

Day 0 Day 1 Day 2 Day 3 Day 4 N
Index weeane 2% Of Index accu. Return Leveraged product 146.4 46% 207.4 107% 93%
accu. Return accu. Return

40%

20%

0%

2X leveraged ETF's performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

Zero management fee and tracking error are assumed.

Source : Nasdaqg

98199 2 : ku2lluvIaLiailas (Continuous Downward Trend)
o anuANAvTenBUSuanasiua 10% Wunan 4 Ywinisanseiu

® HARDULNUYBINDIU 2X leveraged FxUTUanastiaund1aa i vaINANBULNILEL AUV AYHE1989
mndieAseannNIuie g

(nsadlaifiAnsssudounisusmsinniswazliinnueaiaedeulunisinausvilendda)

o nnsuazaswansiiiud: duldndaluanas 34% nelu 4 Tu Tusaziinesyu 2X leveraged Tinauinyuazaui
59% FeliNAUIANUTDENIIHDIIINYDINANBULNUATEB19BY TIATUINLUUSTTHA

-

Scenario 2: Continuous downward trend

Assume the index falls by 10% daily for 4 trading days

0%

10%

: Cumulative performance
-20% Index

Daily 2X

cumulative

-30% return

praduct

-40%

50% 100.0 0% 100.0 0% 0%
-60% 90.0 -10% 80.0 -20% -20%
-70% 81.0 -19% 64.0 -36% -38%
-80% 729 -27% 512 -49% -54%
— Ingzzc’ ’ DB\;: of Index :cacyuznemm > feveraged[;arzdict 656 ~34% 410 -59% -69%

accu. Return accu. Return

2X leveraged ETF's performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

Zero management fee and tracking error are assumed.

Source : Nasdaq



=3
VC ', ) 1V Global Securitics Public Company Limited
LR Egmwannine o3 Tnavea $1in (amnzu)

fin08199 3 : wurldunsiadaaulualunseunau (Sideway trend)
o aunfidriidandoulmivadunseuuaulndidssiunmsuny

® NANBULNUYBINDIWU 2X leveraged IvUTUAAAININIINANDULNUAZANYDINYTH198S MndonTeauInnImideiuiins
(nsdilaifiAnsssullennisusmsdnnisuas liiinueaiandoulunsfinanuduiensd)

o innsmluasasisuandliiiuin: Ty 4 Ju dylisnadsiuniunduinegfiyadn Tuvaeiinasu 2X leveraged Tinauanu
deauil 7% WNAVIAYUIINNINEDIINVBINANDULNUAYTENIBIVIAIIULUUTITUA

Scenario 3: Volatile market

Assume the index has returned to its previous level in a volatile market

Cumulative performance
Index

. Daily 2X
cumulative
product
return

0%

-5%

-10%

Day 0 100.0 0% 100.0 0% 0%
-25% Day 1 90.0 -10% 80.0 -20% -20%
-30% Day 2 99.0 -1% 96.0 -4% -2%
. Day 3 IR -16% 67.2 -33% -32%
mz:: ’ Da:: of Index zi?ifReIum Day feverageu?;;dduu Day 4 U Ui S i Lo
accu. Return accu. Return

2X leveraged ETF’s performance is worse than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

Zero management fee and tracking error are assumed.

Source : Nasdaq



